SEYCHELLES PETROLEUM COMPANY LIMITED

CERTIFICATE OF INCUMBENCY

We. Corporate Registrars (P ud of PO Box 18, Victoria, Seychelles being the Company Sceretary of the
above Company hereby certify as follows:

10

Corporate Registrars (Piy) Tid is the Company Secretary of SEYCHELLES PETROLEUM
COMPANY LIMITED

According to the Records available at the Registered Office of the Company. the Company s duly
mcorporated. vahdity existing and in good standing under the laws of the Republic of Seychelles.

i2 Fhe Company was incorporated on: 2™ April 1985,
I3 I he Company “s Registration Number is: 841192-1.
I Ihe Current Directors are as follows:
Name
Mr. Guy Adam of Ma Constance. Mahe. Sevchelles
M. Glenny Savy of Sans Souci, Mahe, Seychelles
M. Philip Morin of Turtle Bay. Mahe. Seychelles
Mr. Ahmed Afit of La Retrait, Mahe. Seychelles
Mr. Alain Butler Payette ot La Misere. Mahe. Sevchelles
NMajor Michael Rosette of Union Vale, Mahe, Seyvchelles

| LS. he Current Seeretary is as follows:

Name
Corporate Registrars (Piy) Litd

16 I'he authorised Share Capital is: SR, 50.000.000.
17 I'he Issued Share Capital is: SR.50.000.000.

- I8. | he Current Sharcholders are as follows:

Name No. of Shares Held
Government ol Sevchelies . 1.999
Mors Fekha Nair |

Dated: 20" November 2008
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YEMORANDUM OF ASSOCTATION

SEYCHELLES PETROLEUM LMPANY LINITED

Te The name of the Coapany iy “Seychellsg Petroleyn Company
ted",

o istered office of the CoMEINY will §e situate in

S-yob:lq.lu.
3. The obfects for which the Company §5 ostablished ore :

’(c)

(b)
(<)

(d)

(e)

To buy and sell cetroleum oil Preducts, of1 related
PToducts, petro cheaieuls, oil 3" oducts, and any
other products in or oyt of Say —Hn;

To refine ¢il outside of the Seychelles for supply to
the Seychelles,

To provide faciiitips for storage, W:ohou:.tng,

Products of every kind gnd
the businesy of carriers by q1] ueans of tranapors by

land, sea, Inland waterways gnd air,

To purchage oy or by any other means ccguire ony
freehoid, leagen d, or any other P¥operty for any sstote
oF intersst whatsoolv:r, and :nyfrights, privilegu, or
Saseaents, oyer or Tespect o any pro and any
buildings offices, fac'&or‘;«, allly, we 3, wha

roads, railways, tromwoyy; mchinexy, an

stock, vehic] :
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(9)

(h)

(2)

(1

(k)

©22460; SEY.
e

furcbaso, OF by other neans

9Cquirs and PTotzcd F¥olong, and reney, whether in

Seychelles or oluwl;.:o, any patents, pPatent r:ght-,
% 2 rks

to d y
Toving op seeking 4o improyve patant
montima, Or zights uhicg the gyoqbcny -'ncy'acquire

OF propose ts acquirs,

To acquize and undertoke the vhole op any part of the
business, goodwilu, and Cssets o{ on{ Person, firm,

or Coapan CaTrying on o Teposing te SArTy on ap of
the buﬁnruurzh;gh the cgzpany is cutborgad to c’:'a-
2, and ag parg of the consideration for such aoqui si
to undertake ell/any of the liabilities of such "
fim, or company, or 4o 9cquire intersst in, ¢ g9mate
¥ith or entey ints partnership o into Ny arrangement
for sharing Profits, of for co-opc:aﬁon,- or for
liaiting competition, op for mupya) 933istance with any
such Person, fixl; or con or for subddia.ing or
othervise osm‘.st;ng any .u:f. Person, firm OF coapany
con

on leage or oth s ag:, chargs sell, dlsposc, of
turn to account, grant rights gng p vhogn in respec o?,
or otherwige wdth g or an of the

To invest ang deal with the Roneys of the Coapany nop
share

ixzediate] Tequired fn 3uch fory such Securities
and in 3y =nner gg "y from tizg ta lf:: ha dct-minod.

To ca o1y, Other bugingss (whether retailing o
othaﬂta. , ¥hich fo the PG:{ capable of be
Jonvenisn “rTied on in'egpy tHon i the above dbjects,
oF caleyletad 4 or indincﬂy '3 snhance th
oF or render rgre profitable Gay of the Ceapany, 7’
Propert -
To lend cng advance HOnsy or give cradit ¢, 3Uch parseng

INS or companies ond on gy, terms gy *pedient, i
nd in partiey 9F to vustomers of and othars Lings
with the Com "Yr d to give FUaTuntees of becoms suraty
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(1)

(m)

(n)

(o)

(n)

(a)

B22480) SEY.

To borrow gr raise Roney in such WnNner as the Coapany

shall think fit, and in Particular by the issve of
debentures .r debenture stock (Pezpetual or otherwise),
md to securs the rePdyment of ‘any Boney borrowed

: lortgwo, charge or 1ien Upon the

g
whole or any part of the y*s P¥operty or assets
whether prpsent or glrha'.j including itg uncalled
Sapital, gncl also by g dndu;- ong harge, or lien:-

9% C
Secure ard guarontee the Tformance the Coapany of
:gy obligation or ucbility t may mder::ko.

To drowp make accept, andorse discount execute, and
issve ::b-{uary nm;, bills ;f exchenge, biua'of
lading, warTants, debentures, qng other negotiable or
tronsferable .{nstnaonts. ¥l

pedién
which seem gql ectly or in to
pnjud;:: the company®y intoncts{ £

To enter in SNy arrongements with.an Governments or
author!tlntzwpgou,' municipal, loed.f or otherwiu),
or any companies, firmg OF persons that “{' sden
condicive to the attainment of the Company ' ¢ objects
or any of and to obtain from ang sych Govormm:t,
authority, conpany, firm or Persons, any charters,
contracts, decrees, rights, Privileges and

k desirable, ang

concessions which the =ay
to carry out, *xcercise, and ¥ with any guch chartyrs,

contructs, decrees rights, privi sges, and concessions.

To w&uih for, tuke urchase, or othe ire and
hold shares o o‘hor h:t:rocta in or smr?a‘:oa:;ucn;
other company having objects altogether or in part ajmilgr

capable of bdha carried on zo gy irectly op Indirectl
to benefit the Company, > 3 o E

To act ag 999nts or brokers ang % Lrustegs for Ny person
Fire, or company, and to undertaks gng perform wb-contrncts,
and also to act Ly any of the businasses of the Company
Yhrough of by meens of Agents, brokers, subcontractors

oF% mr-'c 1
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(x)

(s)

(t)

(v)

(v)

{w)

(x)

To remunerate any person, firm or company rendering services

to the coapony, either by cash poyment or the allotment
to him or them of shares or sscurities of ¢ ¢ company credited

as pold up in full or in part or othervise as may be thought

To pay all or any expenses incurred in connection with the
pEomotion, formation, and incorporation of the campany, or
to contract with any rson, firm, or company to pay the
saney and to pay ¢ ssions to brokers ond others for
undeswirting placing, selling, or guaranteeing the
subscription of an shores, debentures, debenture stock, or
sscurities of the &mny.

To support and subscribe to any charitable or public objects

and any institution, society, club which may be for the

benefit of the Company or its esployees, or may be

connected with qu town or place where the Co:fmy carried
give or uities,

on business: to award pensions, ann
tuities, and superannuction or other allowances or

efits or churitable aid to any persons who are or hove
been directors of, or who have been employed by, or who
are serving or have served the Company, and to the vives,
widows, c:zldam, and other relatives and dependents of

such persons; to make Pdyments towards insurance, and to
set up, establish support, and maintgin supsannuation and

other funds or scheaes (vhether contdbutorz or
noncontributory) for the bendfit of an such persons ond
of their wives, ¢ n, and other atives and
dependents,

To promote any other company for the purpose of ocquiring
the whole or any part of the business or property and
ratin 2 o el e
undertoking ony ness or o s whic e r
likely to assist or benefit the Company or,to‘:iyhcn«

the value of any property ob busiress of the Coapany, and
to place or guarantee the plgeing of, underwrite, tu‘ccribo‘,
for, or othexwise acquire all or any of the shares or
securities of any such ccapany as aforessid,

'{: ';ulii oz othervise dbpo:_o u:: the whole mny part of
the nonorgropo of Coganyg T together
or in porticns, for sff( oo}ddou ons a3 the Cot:gany may
think fit, ond in particuls for shares, debentures, or
sscurities of any coapony purchasing the some,

fo distribute among the wgmbers of the Coapany in kind

any propexty of the Company, and in pazticular ony shares,
dsgentures, or securitiss of other componies belonging to
the Company or of which the Company ngy have the power of

disposing,

To procure the (capeny +o he registersd or recognised in
any part of ths world,
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(v) To do all sueh other thinge dy mzy be deemsd Incidentq)
9F conducive to the Qttainment of the obove objects ang
POwers or ony of them, T3 is hereby ox Tessly declored
that sgeh Paragraph of this Article shazl be
indcpondmtly of the other PUTTgraphs thersof, gng that
none of the cb acts ang RONITE mentioned in
Paragrapk shall b desmad ty b cerely svbsidiery ¢ the

7 objects qnd Povers menticned in any othaer Parcgreph,

4 The liability of the members of the Company i limited,

S¢ The shars co ital of the Compan, consists of 200 sheres with
chaouincl vcf:s of IR‘: , 00C :1«‘. l_.'l'ho ;oalno.l cap.{:el of
the compan pin $ fnoain cepital in TeSpect of thege
shares) 1.’3.5,,003.000.

' He, the Severcl parsons vhose names ond addresses 8re subscr{bed
are desirous of ‘NG ‘ormed fnte @ Compeny o be geverned by
this Memorandun of Associatiog, ,

T, Seychelles Netional 01} Company Limited :
(a compeny registered in Seychelles) 102 shares

2, Sasea Troding Company Limitpd Lk
(o Compony registered in Uniteg Kingdor) 25 sheres

3. Jacorossi I;ntomoticnol Conm Y Lindted :
(a Compony registersq in Unf:rod Kingdog) 2 shares

OATED 7115 /8 day of Wazch, Gne thousang nine hundred gng

e.ighty Fivm
= o Dot 2
S Tradi Co (f ol Rmcfi
& ase3 Tro ng Co. or Jecoros
ompany 1.t4) Ytd) Intarnotioual Co,s L

A X T $2909, -c‘vu---.no.




ARTICLES OF ASSOCIATION

SEYCHELLES PETROLEUM COMPANY LIMITED

1. The regulotions set out in Part II of the First Schedule
of the Companies Act 1972 with the exception of the
proviso to Regulation 49 and with the exception of
Regulation 56-62 inclusive shall be deemed to be

incorporated in this company,

2. A director may be appointed for a period not exceeding

five years and shall be eligible for re-appointment at

the expiration of this term of office. A director may

resign his office ot any time by giving three months

notice of his intention to do so to the Company,




