MEMORANDUM OF ASSOCIATION
SEYCHELLES PETROLEUM COMPANY LIMITED

1. The name of the Company is "Seychelles Petroleum Compony
Limited".

2, The registered office of the company will he situate in
Seychelles.

3. The objects for which the Company is established are :

{a) To buy and sell petroleum oil preducts, oil related
products, petro chemicals, 0il by-products, and any
other products in or out of Seychelles;

(b) To refine oil outside of the Seychelles for supply to
the Seychelles.

(¢) To provide facilities for storage, worehousing,
carriage ond distribution and to undertale the
storage, warehousing, packing, removal, carrying and
delivery of oil and oil products aond generally to oct as
warehousemen or storers of goods, materials, and
products of every kind and description and to carry on
the business of carriers by all means of transport by
land, sea, inland waterways and air.

(d) To purchase, take on iease‘o¥ otheririze atquire, erect;
construct lay down, enlarge, olter, equip ond maintoin
storage sheds, storehouses, storage tankers, warehouses,
distrubvtion outlets, containers and receptacles of all
kinds; plant and machinery and any othsr building ard
works and machinery necessary or convenient for the business
of the Company.

(e) To purchase or buy or by any other means ocquire any
freehold, leasehold, or any other property for any estate
or interest whatsocever, and any rights, privileges, or
easements, over or in respect of ony property, and any
buildings offices, factories, mills, works, wharves,
roads, railways, tromwoys, machinery, engines, rolling
stock, vehicles, plont, live and dead stock, barges, .
vessels or things, and any real or personal property or
rights whatsoever which may be necessary for, or may be

conveniently used with or may enhance the value of any .
other property of the Company.
l. John M R RENAUD. Notary Public in Seychelles do hereby e
cerlify that this Memorandum of Associolion of Seychelles g '-f""P, Y F?&\
Petreleum Company the true and comect copy. q e Q/
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Johin M R RENAUD
Notary PUBLIC

Name: JOHN MICHAEL ROBERT RENAUD
Contact details: (+248) 3223881

Paosition: ATTORNEY-AT-LAW & NOTARY PUBLIC
email: renaud.chambers@yahoo.com
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(a)

(h)

(3)

(k)

o

To apply for, register, purchase, or by other means
acquire ond protect, prolong, and Trenew, whether in
Seychelles or elsewhere, any patents, patent rights,
brevets d'invention, licences, trade narks, designs
Protections ond concessions which may appear likely

to be advantegeous or useful to the Company, and to

improving or seeking to improve any patents,
inventions, or rights which the Company may acquire
or propose to acquire.

To acquire and undertake the whole or any part of the
business, goodwill, and assets of any person, firm,

or Company corrying on or”proposing to carry on any of
the businesses which the company is authorised to carry
on, and as part of the consideration for such acquisition
to undertake all/any of the liabilities of such person,
firm, or Company, or to acquire interest in, omalgamote
with or enter into partnership or into any arrangement
for sharing profits, or for co-operation, or for
limiting competition, or for mutugal assistonce with any
such person, firm or company or for subsidising or
otherwise assisting any such person, firm or company

shares, debentures, debenture stock, or .securities thot
may be agreed upon, and to hold and retain, or sell,
mortgage, and deal with any shares debentures, debenture
stock, or securities so received,

To improve, manage, cultivate, develop, exchange, let
on lease or otherwise mortgage, charge, sell, dispose, of,

To invest and deal with the moneys of the Company not
immediately required in such shares or upon such securities
and in such manner gs may from time to time be determined,

To carry on any other business (whether retailing or
otherwise) which may seem to the Company capable of being

and in particuler to customers of and others having dealings
with the Company, and to give guarantees or become surety
for any such persons, firms or companies, -
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(1)

(n)

(o)

(p)

(q)

"

To borrow or raise money in such manner as the Company
shall think fit, ond in particular by the issue of
debentures or debenture stock (perpetual or otherwise),
and to secure the repayment of any money borrowed

raised, or owing, by mortgage, charge or lien uvpon the
whole or any part of the Company's property or assets
(whether present or guture), including its uncalled
capital, and also by a similer mortgage, chorge, or lien
to secure and guarantee the performance by the Company of
any obligation or liobility it may undertake,

To draw, make, accept, endorse, discount execute, and
issve Promissory notes, bills of exchange, bills of
lading,:warrants, debentures, and other negotiable or
transferable instruments, — S

To apply for, promote, and obtain any ordinances,
subsidiary legislation, proclamation or licence of the
Government of Seychelles or other authority for enabling
the Company to carry any of its objects into effect, or
for effecting ony modification of the Company's
constitution, or for any other purpose which may seem

To enter into Gny arrangements with any Governments or
authorities (supreme, municipal, local, or otherwise),

or any companies, firms or persons that may seem

conducive to the attainment of the Company®s objects

or any of them, and to obtain from any such Government,
authority, company, firm or persons, any charters,
contracts, decrees, rights, privileges and

concessions which the Company may think desirable, and

to carry out, excercise, and comply with ony such chorters,
contracts, decrees rights, privileges, and concessions.

To subscribe for, take, purchase, or otherwise acquire and
hold shares or other interests in or securities of any

To act as agents or brokers and as trustees for any person
firm, or company, and to undertake and perform sub-contracts,
and also to act in any of the businesses of the Company
through or by means of agents, brokers, subcontractors

or others.
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(t)

To r8munerate any person, firm or company rendering ... .

to the company, either b; cash payment or bﬁ the °1lw:;::§°s
to him or them of shares or securities of the compan, credited
as paid up in full or in part or otherwise as may be thought
expedient,

To pay all or any expenses incurred in connection Wiih the
promotion, formation, and incorporation of the compay, o2
to contract with any person, firm, or company to pay the
same, and to pay commissions to brokers and others f,,
underwirting placing, selling, or gucranteeing the
subscription of any shares, debentures, debsnture stuck, or
securities of the Company,

To support and subscribe to any charitable or public objects
and any institution, society, club which may be for the
benefit of the Company or its"employees, "or may be 3
connected with any town or place where the Company carries
on business: to give or award pensions, annuities,
gratuities, and superannuation or other allowances or
benefits or choritoble aid to any persons who are or have
been directors of, or who have baen employed by, or who
are serving or have served the Company, and to the wives,
widows, children, and other relatives and dependents of
such persons; to make payments towards insurance, and to
set up, establish, support, and maintain supeannuation end
other funds or schemes (whether contributory or
noncontributory) for the benefit of ony such persons and
of their wives, thildren, and other relatives and
dependents,

To promote any other company for the purpose of acquiring
the whole or any part of the business oxr_property and
undertaking any of the ligbilities of the Company, or of
undertaking any Lusiness or operations which may appear
likely to assist ,r benefit the Company or to enhance

the volue of any property or business of the Compony, and
to place or guarontee the placing of, underwrite, subscribe
for, or otherwis: acquire all or any of the shares or
securities of any sych company as oforescid.

To sell or otherwise dispose of the whole or any part of
the business or rroperty of the Company, either together
or in portions, f,r sucﬁ considerations as the Compony may
think fit, ond i particular for shares, debentures, or
securities of any company purchasing the same,

To distribute gm.ng the members of the Company in kind
any property of tne Company, and in porticular any shares,
debentures, or se.urities of other componies belonging to
the Company or of which the Company may have the power of
disposing,

To procure the Cumpany to be registered or recogni®ed in
any part of the w.rld, o
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(y) To do oll such othe: thin inci
. 9gs as may be

or conducive to the attainment ofythe :E:ggdo;?::g:n:zz
gﬁwers or any of them. It is hereby axpressly declared
that eoch paragraph of this Article shall be construed
independently of the other paragraphs thereof, and that
none of the objects and powers mentioned in am
pg;agruph shall be deemed to be merely subsidiory to the
objects and powers mentioned in any other paragraph.

4. The liability of the members of the Company is limited,

5. The share capital of the C i
ompany consists of 200 i
:hnomxnal value_of R.25,000 edch. The nominal ca;?::§50¥lth
e company (being its nominal capital in respect of these

We, the several persons whose names and addresses are subscribed

are desirous of being f di
this Memorandum of Agsog;z:io:Tto @ Company to be governed by

1. Seychelles National Qil Company Limited
@ company registered in Seychelles) 102 shares

2. Sasea Trading Company Limited
0 company registered in United Kingdom) 96 shares

3. Jacorossi International Company Limited
@ company registered in United Kingdom) 2 shares

PATED THIs /FE
eighty five,

e’ ’ 1
P

day of March, One thousand nine hundred and

o cen
L ]
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) G M RICCI
(for Seychelles Nati ) G M RICCI
0il Company Ltd) SO sufzg)Tradlng Co.  (for Jacorossi

“;”;Z/ International Co. Lt

Witness to the obove signatures [ LLLél

\

I, John M R RENAUD, Notary Public in Seychelles do hereby
certify that this Memorondum of Association of Seychelles
Petroleum Company is the true and comect copy.

Dated this 03d day ¢f December 2019

yYa

John M R RENA
Notory PUBLIC

Name: JOHN MICHAEL ROBERT RENAUD
Contact details: (+248) 4224881

Position: ATTORNEY-AT-LAW & NOTARY PUBLIC
emall: renaud.chambers@yahoo.com



